
 
 
 
 
 
 

 

 

Annual statement 2010 

All amounts are stated in Swiss francs. 
 
 
 
1. Income statement 

1.1 Income 
 

            2010 2009 

Federal contributions 802,850,613.55 729,279,021.90 
  Ordinary federal contributions 656,807,613.55 630,139,926.90 

  Project-specific federal contributions 61,853,000.00 58,999,095.00 

  Federal contributions for overhead 80,800,000.00 36,700,000.00 

  SDC contributions 2,950,000.00 3,000,000.00 

  Federal contributions for SwissCore 440,000.00 440,000.00 
Other contributions 1,508,288.85 1,532,768.23 
  Contributions from the Principality of Liechtenstein 250,000.00 250,000.00 

  Other contributions from third parties 1,258,288.85 1,282,268.23 

  Withdrawal from fund for non-earmarked donations/bequests 0.00 500.00 
Returns 19,098,928.81 15,995,446.79 
  Repayments 10,884,170.85 7,494,510.74 

  Contributions approved but not used 8,214,757.96 8,500,936.05 
Income from Foundation assets 63,338.40 72,228.09 
  Interest income from Foundation capital 23,382.40 30,340.65 

  Rental income from Foundation property 39,956.00 41,887.44 
Accrued income 6,703,565.95 1,692,718.49 
  Accruals for funding-specific contributions     

    SCOPES/ESTROM 0.00 192,718.49 

  
Research partnerships with developing countries 1,215,930.54 0.00 

    ERA initiatives 21,189.41 0.00 

  
Liquidation of provisions for liabilities arising out of the  
service agreement 

     Special Programme University Medicine 4,765,918.00 1,500,000.00 

 
Europ. & Developing Countries Clinical Trials Partnership 700,528.00 0.00  

Extraordinary income 135,627.76 208,925.34 
Total   830,360,363.32 748,781,108.84 
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1.2 Expenditures  

            2010 2009 
Research funding 727,385,276.36 661,625,377.30 
  Investigator-driven research 599,611,316.65 538,649,069.62 
    Project funding 432,125,492.02 391,264,748.00 
    Funding of individual researchers 152,252,551.86 133,169,189.67 
    Scientific conferences 1,727,712.00 1,481,285.45 

    Publication grants 1,748,412.00 2,306,395.00 
    Other activities 2,154.75 134,567.05 
    International co-operation 11,754,994.02 10,292,884.45 
      Grants to international organisations 3,922,871.02 3,856,706.61 
      SCOPES 3,780,618.00 4,511,471.00 
      ESTROM 16,360.00 54,143.84 
      Research partnerships with developing countries 4,035,145.00 1,870,563.00 

 
Targeted research 80,188,959.71 83,323,307.68 

    National Research Programmes 17,723,469.71 13,440,807.68 
    National Centres of Competence in Research  62,465,490.00 69,882,500.00 

  Third-party programmes 47,585,000.00 39,653,000.00 
    SystemsX.ch 28,285,000.00 26,853,000.00 
    nano-tera.ch 19,300,000.00 12,800,000.00 

Overhead 80,800,000.00 36,700,000.00 
ERA initiatives 33,446.16 144,175.50 
Accrued expenditures 13,034,959.56 11,317,407.12 
  Accruals for funding-specific contributions   
    SCOPES/ESTROM       116,880.07 0.00 
    Research partnerships with developing countries 0.00 1,097,427.03   1,097,427.03 

    ERA initiatives 12,054.51 21,189.41 

  
ProDoc doctoral programme 4,238,863.00 0.00 

  Formation of provisions for liabilities arising out of the service agreement 
     National Research Programmes 3,635,151.98 7,316,302.68 

    Europ. & Developing Countries Clinical Trials Partnership 0.00 470,000.00 
    National Centres of Competence in Research  5,032,010.00 2,412,488.00 

Scientific evaluation & governance 7,403,986.91 7,591,614.61 
  Foundation Council 100,520.10 96,789.90 
  EUROHORCs presidency 69,720.80 70,654.81 
  Research Council, evaluation and quality control 6,032,431.55 5,796,746.03 
  Steering committees and expert groups 1,071,314.46 1,496,630.87 

  Research Commissions 130,000.00 130,793.00 

Public relations work 1,830,788.46 2,077,566.97 
Administrative expenditures 24,342,636.57 24,155,860.95 
  Payroll and personnel expenses  19,721,556.40 18,761,690.47 
  External mandates 411,758.50 258,033.05 
  SwissCore 755,177.69 742,279.95 
  Other administrative expenditures 655,727.52 1,079,922.60 
  Information technology expenditures 1,713,133.86 2,505,113.18 
  Property expenditures 527,850.65 305,162.70 
  Movable and immovable property depreciation 557,431.95 503,659.00 

Extraordinary expenditures 125,548.75 86,526.13 
Surplus –24,596,279.45 5,082,580.26 
Total     830,360,363.32 748,781,108.84 
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2. Balance sheet 

2.1 Assets 

 
  

 
2010 2009 

Current assets 329,612,649.06 351,580,840.96 
  Cash and cash equivalents 328,974,295.16 351,317,307.25 

  Miscellaneous accounts receivable 361,657.65 179,725.70 

  Accruals 276,696.25 83,808.01 

Fixed assets 67,051,142.58 65,824,942.80 
  Movable property 165,000.00 119,000.00 

  Immovable property 9,810,000.00 10,254,000.00 

  Financial assets 
    

 
Non-earmarked donations and bequests 400,027.00 393,146.95 

  
Earmarked donations and bequests 55,346,115.58 53,728,795.85 

  
 

Foundation capital invested with the Federal Finance 
Administration 1,330,000.00 1,330,000.00 

Total 396,663,791.64 417,405,783.76 
 
 
 
2.2 Liabilities 
 

  2010 2009 

Loan capital 310,686,477.15 307,910,885.31 
  Short-term loan capital 283,277,064.78 283,702,188.92 

    Liabilities to third parties 952,053.68 1,182,519.73 

    Liabilities with respect to approved projects and grants 270,990,018.39 274,555,770.93 

    Deferrals 1,195,083.40 1,002,313.52 

    Deferral of holiday and flexitime credits 1,280,000.00 1,160,000.00 

    Liabilities with respect to funding-specific contributions   
       SCOPES/ESTROM 3,373,484.81 3,328,957.80 

      Research partnerships with developing countries 1,235,506.99 2,451,437.53 

      ERA initiatives 12,054.51 21,189.41 

   
ProDoc doctoral programme 4,238,863.00 0.00 

  Long-term loan capital 27,409,412.37 24,208,696.39 

    Provisions for liabilities arising out of the service agreement   

      National Research Programmes 19,701,442.37 16,066,290.39 

      Special Programme University Medicine 0.00 4,765,918.00 

      Europ. & Develop. Countries Clinical Trials Partnership 263,472.00 964,000.00 

  
  

National Centres of Competence in Research 7,444,498.00 2,412,488.00 

Earmarked donations and bequests 55,400,611.29 54,328,795.85 
Equity capital 30,576,703.20 55,166,102.60 
    Non-earmarked donations and bequests 400,027.00 393,146.95 

    Foundation capital 1,330,000.00 1,330,000.00 

    Reserves 53,442,955.65 48,360,375.39 

    Unappropriated surplus –24,596,279.45 5,082,580.26 

Total     396,663,791.64 417,405,783.76 
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3. Appendix 

 
3.1 Purpose of the Foundation 

As specified in Article 1 of the Statutes, the Swiss National Science Foundation (SNSF) supports scien-
tific research in Switzerland. Its aim is to strengthen the international competitiveness of Swiss scien-
tific research as well as its networking and problem-solving capacity. Particular attention is focused on 
providing support for young researchers (further information is available at www.snsf.ch). 
 
 
3.2 Accounting principles 

The accounts are drawn up in accordance with the generally accepted accounting principles of the 
Swiss Federal Supervisory Authority for Foundations. The annual statement comprises a balance 
sheet, income statement and appendix to the annual statement and reflects the Foundation’s actual 
financial position. 
 
 
3.3 Valuation principles 

Assets and liabilities are valued individually on the basis of acquisition values or fair market values. 
The main balance sheet items and deviations from these valuation principles are described briefly  
below: 
 
3.3.1 Cash and cash equivalents 

Cash on hand and current account balances with PostFinance and with the State Secretariat for Edu-
cation and Research (SER). Assets are stated in the balance sheet at their nominal value. 
 
3.3.2 Miscellaneous accounts receivable 

Miscellaneous accounts receivable are disclosed at nominal value and include contributions for pro-
jects and grants invoiced to third parties, services by the administrative offices charged to third parties, 
advances and recoverable withholding taxes.  
 
3.3.3 Accruals 

Prepayments for services that will not be required until the new fiscal year. 
 
3.3.4 Movable property and IT hardware 

This refers to equipment, office furniture and IT hardware required for operations. The capitalisation 
limit is CHF 20,000 per item. Items are depreciated from their acquisition value on a straight-line basis 
over their estimated useful life.  
 
3.3.5 Immovable property 

Office properties and land serving operational purposes. These are carried in the balance sheet at ac-
quisition value less depreciation. Depreciation is calculated over a useful life of 30 years.  
 
3.3.6 Financial assets 

In addition to the Foundation’s capital, which is invested in an interest-bearing account with the Fed-
eral Finance Administration, the financial assets also include assets originating from donations and  
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bequests. Cash and cash equivalents are carried in the balance sheet at their nominal value, while 
market values are used with respect to securities. Fluctuations in value are recorded under accounts 
for earmarked and non-earmarked donations and bequests, and have no effect on the income state-
ment. Investment guidelines determine how assets are invested. 
 
3.3.7  Liabilities to third parties 

These are services provided and invoiced by third parties, which do not fall due for payment until the 
new fiscal year. They are disclosed at nominal value. 
 
3.3.8 Liabilities related to approved projects and grants 

Contributions for projects, grants, publications and international co-operation that are ready for dis-
bursement. These are disclosed at nominal value. 

In the funding categories listed below, contributions that extend over several calendar years are divided 
into tranches, each of which is recorded directly in the fiscal year to which it relates: 

• Project funding of investigator-driven and targeted research 
• SNSF professorships and EURYI awards 
• ProDoc doctoral programme 
• Ambizione 
• Project and member contributions within the framework of international co-operation 
 
This means that funding in tranches, which will not be paid out until a later accounting year, are dis-
closed only in the appendix to the annual statement (cf. item 3.6). 
 
3.3.9 Deferrals 

Services by third parties, that have been provided, but not yet paid for nor invoiced. These are valued 
on the basis of orders and quotes. 
 
3.3.10 Deferral of holiday and flexitime credits 

Provisions for holiday and flexitime credits for employees at the SNSF’s administrative offices that have 
not yet been taken. The valuation is based on average salary rates inclusive of all social insurance con-
tributions. 
 
3.3.11 Liabilities with respect to funding-specific contributions 

Earmarked funds that third parties, such as the Swiss Agency for Development and Cooperation (SDC), 
and the SNSF make available for specified programmes and that have not yet fully been used for the  
intended purpose.  
 
3.3.12 Provisions for liabilities arising out of the service agreement with the Swiss Federal 

 Government 

If targets set in the service agreement with the federal government, and measurable using accounting 
values, are not reached, provisions can be established. Federal contributions that are to be used for 
specified measures thus retain the purpose for which they were intended. 
 
3.3.13 Earmarked donations and bequests 

Donations and bequests earmarked for specific purposes, which have not yet been used fully for fund-
ing contributions. These are valued at nominal or market values inclusive of adjustment tax credits. 
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3.3.14 Non-earmarked donations and bequests 

Assets that have been transferred to the SNSF without being earmarked for a specific purpose and that 
have not yet been used. These assets are invested with the Federal Finance Administration. 
 
3.3.15 Foundation capital 

In accordance with Article 4 Paragraph 2 of the Statutes, the Foundation’s capital comprises funds 
invested by the founders and the Federal Government.  
 
 
3.4 Notes regarding the balance sheet 

3.4.1 Miscellaneous accounts receivable 

As at 31.12.2010, there were no miscellaneous accounts receivable that had been due for payment for 
more than twelve months. Therefore, no value adjustments were made. 
 
3.4.2 Financial investments 

On the reporting date, total financial investment holdings were as follows: 

Donations and bequests 31.12.2010 percentage 31.12.2009 percentage 

Cash and cash equivalents, fixed-term 

deposits and accounts receivable 

9,479,381.58 17 % 8,802,355.80 17 % 

Bonds and bond funds 20,847,020.50 38 % 20,494,162.00 38 % 

Shares and equity funds 19,680,949.50 35 % 19,710,994.00 36 % 

Alternative investments 5,738,791.00 10 % 5,114,432.00 9 % 

Total 55,746,142.58 100 % 54,121,943.80 100 % 
 

To safeguard against part of the exchange-rate risk on foreign currencies, foreign exchange futures 
contracts to a total value of CHF 5,177,102.00 were held as at 31.12.2010. 
 
3.4.3 Liabilities arising out of holiday and flexitime credits 

Included in the calculation of salaries and personnel expenses is an increase in holiday and flexitime 
credits of CHF 120,000.00 (i.e. from CHF 1,160,000.00 as at 31.12.2009 to CHF 1,280,000.00 as at 
31.12.2010). 
 
3.4.4 Liabilities with respect to funding-specific contributions  

These are funds which are not yet committed to research contributions, but are reserved for certain 
programmes or initiatives. The funds have originated at least in part from third parties and generally 
have to be repaid to the latter if they have not been used for the intended purpose prior to the date of 
completion of the activities concerned. 

 
Total 
as at 

31.12.2009 

Third-party 
contributions 

SNSF 
contributions 

Returns 
Expen-
ditures1 

Total 
as at 

31.12.2010 

SCOPES 3,276,604.74 SDC 2,000,000.00 2,000,000.00 97,498.07 4,000,618.00 3,373,484.81 

ESTROM 52,353.06 SDC 0.00 0.00 0.00 52,353.06 0.00 

Research partnerships 
with developing countries 

2,451,437.53 SDC 950,000.00 2,016,499.50 -3,285.04 4,179,145.00 1,235,506.99 

ERA initiatives 21,189.41 Misc. 24,311.26 0.00 0.00 33,446.16 12,054.51 

ProDoc doctoral pro-
gramme 

0.00 
SUC, 
ETH 
Board 

8,325,000.00 15,499,325.91 351,824.09 19,937,287.00 4,238,863.00 

1 Research funding inclusive of administrative portion and repayment of third-party contributions, i.e. derecognition of the SNSF portion 
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The ESTROM programme has ended and the remaining funds have been distributed pro-rata between 
the SDC and the SNSF.  
 
In 2009, the SNSF received returns from research partnerships with developing countries. In parts 
these have been returned to researchers for the conclusion of their projects. For this reason, the figure 
for 2010 is negative.  
 
As at 31.12.2010, accruals were made for the first time for the ProDoc doctoral programme. This is a 
result of the decision by CRUS to withdraw from the programme as at 2012. The accruals will cover 
tranches of running ProDoc projects in 2012.   
 
3.4.5 Provisions for liabilities arising out of the service agreement with the Swiss Federal 

Government 

These provisions are used for the subsequent tracking of financially measurable targets, which were 
stipulated in the service agreement for the period 2008 to 2011, but which have not yet been achieved 
or only partially so. 
 

1 Expenditures less income from repayments and contributions not claimed 

2 Expenditures with respect to the Special Programme University Medicine are financed. In consultation with the State Secretariat for 

Education and Research (SER), the remaining provisions have been dissolved and used in the framework of patent-oriented clinical 

research.  

 

3.4.6 Funds statements 

Earmarked donations and bequests 2010 

Balance as at 31.12.2009 54,328,795.85 

Interest and dividend income 923,237.18 

Capital gains 429,590.23 

Allocations1 734,495.71 

Withdrawals from the fund for research projects 0.00 

Administrative costs 156,327.22 

Balance as at 31.12.2010 55,400,611.29 

 

Non-earmarked donations and bequests 2010 

Balance as at 31.12.2009 393,146.95 

Interest income 6,880.05 

Allocations 0.00 

Fund withdrawal 0.00 

Balance as at 31.12.2010 400,027.00 

1 Allocations for earmarked donations and bequests include CHF 54,495.71 that are still reported as current assets under cash and cash 

equivalents on the balance sheet as at 31.12.2010. 

 
 
  

 
 

Status as at 

31.12.2009 

Performance  

target 2010 

Actual value1 

2010 

Status as at 

31.12.2010 

National Research Programmes  16,066,290.39 22,000,000.00 18,364,848.02 19,701,442.37 

Special Programme University Medicine2 4,765,918.00 0.00 0.00 0.00 

EDCTP 964,000.00 0.00 700,528.00 263,472.00 

NCCR provisions 2,412,488.00 70,000,000.00 64,967,990.00 7,444,498.00 

Balance as at 31.12.2010 27,409,412.37 
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3.5 Notes regarding the income statement 

3.5.1 Project-specific federal contributions 

The following project-specific federal funds have accrued to the SNSF: 

 
Project,  

programme,  
instrument 

2010  2009 

State Secretariat for Education and Research SER CH-Intex 5,528,000 5,513,800 

Swiss University Conference (SUC) and ETH Board ProDoc 8,325,000 13,450,000 

Swiss University Conference (SUC) and ETH Board SystemsX.ch 28,500,000 27,000,000 

Swiss University Conference (SUC) and ETH Board nano-tera.ch 19,500,000 13,000,000 

University of Geneva, ETHZ, University of Basel, EPFL Co-operative programmes - 35,295 

Total  61,853,000 58,999,095 

 
3.5.2 SDC Contributions 

The Swiss Agency for Development and Co-operation (SDC) has made the following contributions to the 
SNSF for the implementation of special programmes: 

 2010 2009 

SCOPES 2,000,000 2,000,000 

Research partnerships with developing countries 950,000 1,000,000 

Total 2,950,000 3,000,000 

 
3.5.3 Fees paid to the Foundation Council 

Based on the regulations governing the remuneration of the SNSF’s executive bodies (the Foundation 
Council, the Executive Committee of the Foundation Council, the National Research Council and the 
Research Commissions), the following fixed payments and daily allowances were paid to the members 
of the Foundation Council: 

Remuneration to Foundation Council members 2010 2009 

Fixed payments 30,000 30,000 

Daily allowances 49,250 47,750 

Total 79,250 77,750 

 
 

3.6 Contributions approved for future fiscal years 

In the case of the following funding categories, the SNSF records multi-year contributions in tranches, 
with only the first tranche being charged to the current accounting year. The tranches approved for 
subsequent years are charged only in the fiscal year to which they relate. As at 31.12.2010, the follow-
ing liabilities, which were not listed in the balance sheet and which will have to be met in future years, 
existed: 
 
 2011 2012 2013 2014 Total 

Investigator-driven project funding 247,130,411 99,319,932 0 0 346,450,343 

Funding of individual researchers1 75,770,032 44,178,930 14,554,859 0 134,503,821 

International co-operation 5,183,340 1,957,227 304,263 271,714 7,716,544 

National Research Programmes 12,845,433 6,446,050 496,133 611,926 20,399,542 

National Centres of Competence  
in Research 

64,810,000 54,915,000 31,955,000 4,500,000 156,180,000 
 

Total 405,739,216 206,817,139 47,310,255 5,111,926 665,250,250 

      

International contributions in EUR 479,838.80 340,936 102,000 0 922,774.80 

International contributions in USD 70,000.00 0 0 0 70,000.00 

1 The amount shown for 2012 includes the tranche of the ProDoc doctoral programme of CHF 4,238,863, which, pursuant to item 3.4.4, 

is reported in the balance sheet as at 31.12.2010 under liabilities with respect to funding-specific contributions. 



Swiss National Science Foundation - Annual statement 2010  |  9 

 

3.7 Fire insurance value of (tangible) fixed assets 

 2010 2009 

Movable property and IT hardware 3,728,617 3,728,617 

Immovable property 25,716,814 25,716,814 

 
 
 

3.8 Disbursements to pension funds 

 2010 2009 

PKG Pensionskasse 3,170.90 0.00 

Publica 541.45 530.40 

PKJ/Comedia 2,183.40 3,682.40 

Total 5,895.75 4,212.80 

 

 

 
3.9 Pro bono services for the benefit of the SNSF 

The SNSF specifically seeks out experts from Switzerland and abroad to provide expert reviews of the 
grant applications it receives. The majority of these reviews are drafted free of charge. 
 
 
 

3.10 Transactions with related parties 

In 2010, the members of the National Research Council and the members of the technical commissions 
employed by them were awarded funding grants totalling CHF 25.2 million, representing 4.3 % of the 
grants approved  (2009: CHF 17.8 million or 3.1 %). The ceiling set by the Executive Committee of the 
Foundation Council pursuant to Article 16, Paragraph 2, Letter k of the Statutes was not exceeded. 
 
 
 

3.11 Details concerning the performance of a risk assessment 

In the fiscal year 2010, the SNSF carried out a comprehensive risk assessment authorised by the Ex-
ecutive Committee of the Foundation Council. According to the completed risk assessment and in light 
of measures put in place for monitoring and mitigating risks, no risks were identified in the past fiscal 
year that could lead to a lasting or substantial impairment of the financial position of the Swiss Na-
tional Science Foundation. The assessment found no significant risk for the foreseeable future that 
would necessitate an adjustment in the book values of the Foundation’s assets and liabilities. 
 
 
 

3.12 Events after the balance sheet date 

To our knowledge, there has been no major event subsequent to the balance sheet date that could af-
fect the financial statements. 
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4. Report of the Statutory Auditor on the Financial Statements 

to the Foundation Council of the Swiss National Science Foundation (SNSF), Berne 
 
 
 
As statutory auditor, and in close collaboration with BDO Ltd., we have audited the annual statements 
of the Swiss National Science Foundation, which comprise balance sheet, income statement and ap-
pentix for the fiscal year ended 31 December 2010.  
 
Foundation Council’s Responsibility 

The Foundation Council is responsible for preparation of the annual statements in accordance with the 
requirements of Swiss law and the foundations’s statutes. This responsibility includes designing, im-
plementing and maintaining an internal control system relevant to the preparation of an annual state-
ments that are free from material misstatement, whether due to fraud or error. The Foundation Council 
is further responsible for selecting and applying appropriate accounting policies and making reason-
able accounting estimates that are reasonable in the circumstances. 
 
Auditor’s Responsibility 

Our responsibility is to express an opinion on this annual statements based on our audit. We con-
ducted our audit in accordance with Swiss law and Swiss auditing standards. Those standards require 
that we plan and perform the audit to obtain reasonable assurance as to whether the annual state-
ments are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in 
the annual statements. The procedures selected depend on the auditor’s judgment, including the as-
sessment of the risks of material misstatement in the annual statements, whether due to fraud or er-
ror. In making those risk assessments, the auditor considers the internal control system relevant to the 
entity’s preparation of the annual statements in order to design audit procedures that are appropriate 
to the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the en-
tity’s internal control system. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of accounting estimates made, as well as evaluating the overall 
presentation of the annual statements. We believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our audit opinion. 
 
Audit opinion 

In our judgement, the annual statements for the fiscal year ended 31 December 2010 comply with 
Swiss law and the Foundation’s statutes. 
 
Report on Other Legal Requirements 

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act 
(AOA) and independence (article 728 CO and article 11 AOA) and that there are no facts incompatible 
with our independence. 
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In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Atandard 890, we confirm 
that an internal control system exists, which has been designed for the preparation of the annual 
statements according to the instructions of the Foundation Council. 
 
We recommend that this annual statements be approved. 
 
Berne, 17 March 2011 
 
 
 
 
Swiss Federal Audit Office 
 

Signed Eric-Serge Jeannet Signed Martin Köhli 
Licensed Audit Expert Licensed Audit Expert 
 
 
 
 
The Foundation Council of SNSF approved the annual statements at its meeting on 1 April 2011. 
 


